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PREFACE

This journal is envisioned to represent the growing needs of managerial professionals.
It will explore the world of Business, technology and its impact on business practices.
Furthermore, the journal can also help the managers to identify and understand the needs
of customers, employees, and to address their business concerns and new ways to promote
target audiences. This journal is devoted in understanding the problems of the
management; and providing theoretical and managerial implications useful for the further
development of Business professionals. The articles represents a wide variety of general
subjects including implication of GST in Trade and Commerce, Demonetization and its
effect on Economy; and few selected topics in Finance like Micro financing concepts, SHG’s
Financial Literacy and impact on their Entrepreneurial attitude, Insolvency and
Bankruptcy Code concepts. They contribute to the Human Resource side with issues in the
area of Emotional Intelligence, Social Media Recruitment, an Emerging Recruitment Trend
which is gaining importance, Development of Human Potential and its impact in
organization, Challenges in HR in Retail Sector as the attrition rate in the sector increases in
an alarming rate, and also the most talked but still holds strong view the concept of Work
Life Balance. In the marketing side the selected themes are Customer service in the
digitalized banking service, Innovations in marketing strategy, Green marketing and its
emerging scenario. The Journal is designed to serve an audience of academic researchers
and educators, as well as business professionals, by publishing both theoretical and
empirical research relating to management and strategic issues.
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IMPLICATIONS OF GST IN INDIA

Mrs. S. Jeyalakshmi
Assistant Professor, Department of Commerce
NMSSVN College, Nagamalai, Madurai
Abstract
Goods and Service Tax was first announced in 2000 by the government. Seventeen years later it is now a reality with
the date for implementation set for July 1, 2017. Since 3rd August 2016, when the Rajya Sabha first passed the bill
introducing GST in the 122nd Amendment of the Constitution, there have been many changes in the proposed GST
bill and the rules and regulations pertaining to it. It will not be an additional tax, it will include central excise duty,
service additional duties of customers at the central level, VAT, central sales tax, entertainment tax, state surcharge,
luxury tax, lottery tax and other surcharge on supply of goods and services. The purpose of GST is to replace all these
taxes with single call under single umbrella. Goods and Services Tax would be levied and collected at each stage of sale or
purchase of goods or services based on the input tax credit process. The procedure for obtaining GST registration would be
uniformed, thereby improving the easiness of starting a new business in India. Further, the implications of this new
taxation procedure on the trader will vary on the nature of the trade, i.e., wholesale or retail.
Keywords: GST, GDP, Service Tax, Input Tax, Indirect Tax, Goods, wholesale, Retail.

Introduction
On 1st July, India‘s labyrinth of taxes will be replaced with a simple, nationwide Goods &
Services Tax (GST). This is the biggest fiscal reform since India‘s liberalisation in the early 1990s.
While gold consumers will face a slightly higher tax rate, and the industry will go through a period
of adjustment, the net impact on the gold industry as being positive. GST is the biggest tax reform in
India founded on the notion of ―one nation, one market, one tax‖ is finally here. The single biggest
indirect tax regime has kicked into force, dismantling all the inter-state barriers with respect to
trade. Manufacturers and traders would benefit from fewer tax filings, transparent rules, and easy
bookkeeping consumers would be paying less for the goods and services, and the government
would generate more revenues as revenue leaks would be plugged. The tax rate under GST are set
at 0%, 5%,12%,18% and 28% for various goods and services and almost 50% of goods & services
comes under 18% tax rate. For corporates the elimination of multiple taxes will improve the ease of
doing business. And for consumers, the biggest advantage would be in terms of a reduction in the
overall tax burden on goods. ―Inflation will come down, tax avoidance will be difficult, India‘s GDP
will be benefitted and extra resources will be used for welfare of poor and weaker section,‖ Finance
Minister Arun Jaitly said at GST launch event in Parliament.
Review of Literature
Empowered Committee of Finance Ministers (2009) introduced their First Discussion Paper on
Goods and Services Tax in India which analyzed the structure and loopholes if any in GST
Vasanthagopal (2011) in the article GST in India: A Big Leap in the Indirect Taxation System
discussed the impact of GST on various sectors of the economy. The article further stated that
GST is a big leap and a new impetus to India‘s economic change.
Seventy Third Report of Standing Committee on Finance (2012-2013) The Constitution (One
Hundred Fifteenth Amendment) Bill, 2011

1 | Page

Shanlax International Journal of Management

“NEW FRONTIERS IN BUSINESS MANAGEMENT”
Bird (2012) summarizes in the article The GST/HST: Creating an integrated Sales Tax in a
Federal Country the impact of GST will be on Canada.
Garg (2014) in the article named Basic Concepts and Features of Good and Services Tax in India
analyzed the impact and GST on Indian Tax scenario and concluded that it will strengthen out
free market economy.
Kumar (2014) studied in the article Goods and Services Tax in India: A Way Forward
background, silent features and concluded with the positive impact of GST on present complex
tax structure and development of common national market.
Indirect Taxes Committee of Institute of Chartered Accountants of India (ICAI) (2015) submitted
a PPT naming Goods and Serice Tax (GST) which stated in brief details of the GST and its
positive impact on economy and various stakeholders
The Institute of Companies Secretaries of India (ICSI) (2015) published a Reference on Goods
and Service Tax to provide the information on the concept of GST in details.
Parkhi did an exploratory research in an article Goods and Service Tax in India: the changing
face of economy and stated that implementation of GST is a changing face of India and the
government is well equipped for that which is a symptom of fast paced economy.
Objective of the study
The paper uses an exploratory research technique based on past literature from respective
journals, reports, newspapers and magazines covering wide collection of academic literature on
Goods and Service Tax. According to the objectives of the study, the research design is of
descriptive in nature. Available secondary data was extensively used for the study. The objectives of
the paper are:
1. To study about Goods and Service Tax and its impact on the economy.
2. To examine benefits and opportunities of Goods and Service tax.
3. To know the revised rate of GST
Implications of GST in India
Impact on wholesalers
The wholesale market is fundamental to extending the reach of goods and services to the
interiors of the country, especially the rural markets. Most wholesalers operate in cash transactions
because of which there is a good chance that some transactions are not accounted for, which was
previously a concern but ceases to be one under GST.
GST brings advantages to wholesalers
Transparent Management
Financial streamlining
Reorganization of supply chain
Ease of borrowing through digital lending
Impact on Retailers
Almost 92% of the retail sector in India is unorganised, operating in cash payments. They are,
essentially, the tangible representation of FMCG multinationals to end-consumers; yet they are
challenged by chronic issues such as the lack of technology enablement and low operating margins.
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A majority of the retail market consists of ―kirana stores‖, which are often the smallest link of the
trade chain.
GST brings advantages to Retailers
Input tax credit facility
Ease of entry into the market
Retailer empowerment through information availability
Better borrowing opportunity
Impact on Importers and Exporters
The subsuming of various local state level taxes will have a direct impact on imports and exports, a
critical component of trade. For example, the Countervailing Duty (CVD- an additional import duty
levied to offset the effect of concessions or subsidies, currently 0% or 6% or 12%) and Special
Additional Duty (SAD- a special kind of customs duty paid on imported goods currently at 4%)
have been done away with under the new GST regime.
Imports Taxation: Every import will be treated as an interstate supply, and will be subject to
Integrated Goods and Services Tax (IGST) along with Basic Customs Duty (ranging between 5% and
40% depending on the good imported). This implies that IGST will be levied on any imported item,
based on the value of the imported goods and any customs duty chargeable on the goods (say 10%).
IGST is a combination of SGST (say 9%) and CGST (say 9%).
Exports Taxation: Exports will be treated as zero-rated supply, i.e., no GST will be charged on
exports. This is in line with the ―Make in India‖ campaign that aims to make India a global
manufacturing hub, for which exports are important.
Import of Services: The new clause of import of services places the bonus of tax payments on
the service receiver when the services are provided by a person residing outside India. This
mechanism is called reverse charge and will apply in certain scenarios.
Need for restructuring working capital: A major shift is that GST is based on ―transaction
value‖ rather than MRP. In the old system, CVD was charged as a percentage of the MRP. Under
GST, IGST will be charged as a percentage of the transaction value.
Impact on small traders
Small traders with annual turnover less than Rs. 20 lakh are exempt from GST registration. In
further relief to small businesses, under the compostion scheme, they will benefit of input tax credit.
If businesses opt for the compostition scheme, traders with turnover below Rs. 75 lakh will have to
pay 1 per cent tax on turnover. Manufacturers will have to pay 2 per cent while restaurant
businesses will have to pay 5 percent.
Eventualities of GST implementation
Higher costs of input services
Additional costs to upgrade technology
Impact of GST on Gold
The tax on gold is set to increase from 1st July 2017. Prior to GST being implemented, the overall
tax rate on gold jewellery stands at 12.2%. This is made up of 10% customs duty, 1% excise duty,
and 1.2% VAT. GST replaces the excise duty and VAT components, but sits on top of the import
duty. The headline gold rate of 3% announced on 3rd June has been welcomed by the industry, as it
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is significantly lower than many had feared. And, on the face of it, represents only a modest tax
increase.
Rate of GST
Table 1 Rate of GST in Other Countries
Country
Australia
France
Canada
New Zealand
Singapore
Japan
Germany
Source: www.gstindia.com

GST Rate
10%
19.6%
5%
15%
7%
5%
19%

Table 2 Indirect Taxes in the country
Excise Duty

Service Tax

Sales
Tax/VAT/CST

Custom Duty

Party
Tax/Entertainment
Tax

Entry no.84
List I, Schedule VII

Residuary entry
no. 97,
List I, Schedule VII

Entry no. 54 of List
Entry no.83,
II (VAT) and 92 A of
Unit I, Schedule VII
list 1(CST)

Entry no. 52 & 62
List II, Schedule VII

Taxable event is
manufacture.

Taxable event is
provision of service.

Taxable event is
sales.

Taxable event is
entertainment and
entry of Goods.

Taxable event is
import & export.

Source: www.gstindia.com
Reforms in Indirect Taxation System
Table 3 Indirect Tax Reforms
Year
1974
1986
1991
1994
1999
2000
2003
2004
2005-06
2007
2008
2009
2010

Reforms
Report of LK Jha Committee suggested VAT should be introduced
Introduction of a restricted VAT called MODVAT
Report by the Chelliah Committee recommended either VAT or GST which was accepted by
Government
Introduction of Service Tax @ 5%
Formation of Empowered Committee on State VAT
Implementation of uniform floor rate of tax for VAT at the rate 1%, 4% and 12.5%. and Abolition of
tax related incentives granted by States
VAT implemented in Haryana in April 2003
Significant progress towards CENVAT, MODVAT was abolished and credit account was merged
with service tax and excise to provide for cross utilization.
VAT implemented in 26 more states

•
•

First GST released By Mr. P. Shome in January
Finance Minister announces for GST in budget Speech and CST phase out starts in April 2007.
Then, Joint Working Group formed and submitted report
EC finalizes the view on GST structure in April 2008
First discussion paper on GST was released and commission submitted report proposing GST to be
implemented from 1.4.2010
Department of Revenue commented on GST discussion paper and Finance Minister suggested
probable GST rate.

Sources: www. NDTV.com.
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Revised GST in India
Recommendations made On GST Rate changes by the GST Council as per discussions in its 23rd
Meeting on 10th November, 2017 held at Guwahati has recommended major relief in GST rates on
certain goods and services.
1. As per these recommendations, the list of 28% GST rated goods is recommended to be pruned
substantially, from 224 tariff headings [about 18.5% of total tariff headings at 4-digit] to only 50

2.

tariff headings including 4 headings which have been partially reduced to 18% [about 4% of
total tariff headings at 4-digit].
The Council has recommended reduction in GST rate from 28% to 18% on goods falling in 178
headings at 4-digit level (including 4 tariff heading that are partially pruned). After these
changes, only 50 items will attract GST rate of 28%.

Revised Rates for 178 Goods and Services
Table 4 Revised Rate of GST
Goods/Services
Guar meal, Khandsari sugar, Dried or frozen vegetables, Uranium ore concentrate,
Hop cones, Unworked coconut shells
Desiccated coconut, Idli Dosa Batter, Coir products, Fly ash bricks, Worn clothes or
rags, Fishing hooks, Leather or chamois after tanning or crusting, Nets of textile
material, Restaurants (non-Ac)
Potato flour, Chutney powder, Sulphur recovered as by-product in refining of crude
oil, Specified parts of aircraft, Scientific and technical apparatus, Computer software
and accessories, Restaurants (AC)
Condensed milk, Diabetic foods, Refined sugar, Medicinal grade oxygen, Printing,
writing and drawing inks, Pasta, Curry paste, Mayonnaise and salad dressings,
Mixed seasoning, Parts of agricultural & sewing machinery, Bamboo and cane
furniture, Frames and mountings for spectacles, Hand bags and shopping bags of
cotton and jute
Wet grinders, Tanks and other armoured fighting vehicles
Chewing gum, Chocolates, Preparation of facial make-up, Preparations for oral
hygiene, Toothpaste, Shaving and after-shave items, Shampoo, Deodorants,
Detergents, Granite and marble, Handmade furniture, Electric switches, Watches,
Sanitary ware, Cases, Cutlery, Refrigerators, Flavoured drinks, Water heaters, Fire
extinguishers, Printers, Automatic goods vending machine, Transmission shafts and
cranks, Fork-lift trucks, Self-propelled bulldozers, Batteries, Static converters,
Vacuum cleaners, Cameras and projectors, Microscopes, Musical instruments

Present
GST
Rates

Revised
GST
Rates

5%

Nil

12%

5%

18%

5%

18%

12%

28%

12%

28%

18%

Exemption from IGST/GST in certain specified cases
1. Exemption from IGST on imports of lifesaving medicine supplied free of cost by overseas

2.
3.

supplier for patients, subject to certification by DGHS of Centre or State and certain other
conditions
Exemption from IGST on imports of goods (other than motor vehicles) under a lease agreement
if IGST is paid on the lease amount.
To extend IGST exemption presently applicable to skimmed milk powder or concentrated milk,
when supplied to distinct person under section 25(4) for use in production of milk for
distribution through dairy cooperatives to where such milk is distributed through companies
registered under the Companies Act.
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4.
5.
6.

Exemption from IGST on imports of specified goods by a sports person of outstanding
eminence, subject to specified conditions
Exemption from GST on specified goods, such as scientific or technical instruments, software,
prototype supplied to public funded research institution or a university or IISc, or IITs or NIT.
Coverage of more items, such as temporary import of professional equipment by accredited
press persons visiting India to cover certain events, broadcasting equipments, sports items,
testing equipment, under ATA carnet system. These goods are to be re-exported after the
specified use is over.

Conclusion
It can be concluded from the above discussion that GST will provide relief to producers and
consumers by providing wide and comprehensive coverage of input tax credit set-off, service tax set
off and subsuming the several taxes. Efficient formulation of GST will lead to resource and revenue
gain for both Centre and States majorly through widening of tax base and improvement in tax
compliance. It can be further concluded that GST have a positive impact on various sectors and
industry. Although implementation of GST requires concentrated efforts of all stake holders
namely, Central and State Government, trade and industry. Thus, necessary steps should be taken.
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A STUDY ON GST IMPLICATION IN INDIA

Dr. P. Uma Rani
Assistant Professor, Department of Business Administration
Thiagarajar College, Madurai

Mrs. P. Papitha
M.Phil, Research Scholar, Thiagarajar College, Madurai
Abstract
(GST) Goods and Services Tax, which was introduced in July 1 St 2017 all over the India, which replaced the other tax
introduced by the state and the central government of India. It was governed by Finance minister under ONE
HUNDREDR AND FIRST AMMENMENT ACT 2017 .the GST percentage was framed base on the economic level of
the people using the goods. HSNC (Harmonized system of Nome no culture) it was introduced by(WCO) world
Customized organization it came into usage in 1988, it is an eight digit code ,it plays an important role to identify the tax
rate for the different goods. In India we selected the CANDIAN Model of dual GST , it has 3 components they are as
follows: CGST- Central goods and services tax levied by Central government, SGST- State goods and services tax levied
by state government, IGST-Interstate goods and service tax levied by central government.
Keyword: Goods and services tax

Introduction
GST was introduce at mid night of 1st July2017 and it is marked as a historic mid night by the
finance minister Pranap Mukherjee and Prime minister Narandra modi, the session was attended by
almost all the business great people like Rathan Tata. It was opposed by most of the people by
considering that it will affect the middle, lower and poor class people. But it was imposed in more
than 150 countries. GSTN (goods and service tax network) it is a non profitable website and
platform created by the government for the purpose of making collaboration in single portal, the
central government has the direct access of this site.
Every business people should register their business as GST, through get registration there is some
steps to process GST as follows
1. Determine the type of GST registration
2. Complete E-Learning course
3. Submit your application for GST registration
4.
5.

GST registration application is processed
Receives notification of effective data registration
GST registration for overseas entities- the people having the direct investment outside the India
having a separate procedure for registering with GST Join venture- two or more people carrying a
business they should register with ACCA.
Objectives of the Study
1. To study about the implementation of GST (Goods and Service Tax) in India.
2. To Study the Prospects in Implementation of Goods and services Tax (GST).
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Research Methodology
The Researchers used an exploratory research technique based on past literature from respective
journals, annual reports, newspapers and magazines covering wide collection of academic literature
on Goods and Service Tax. According to the objectives of the study, the research design is of
descriptive in nature. Available secondary data was extensively used for the study.
Prospectus of Implementing GST
The introduction of goods and services tax (GST) India is now on the horizon. The constitution
amendment builds to replace existing multiple indirect taxes by uniform GST across India.
1. The current indirect tax structure is major impediment ion India‘s economic growth and
competitiveness. Tax barriers are in the form of CST, the entry task and restricted input tax
2.
3.
4.
5.

credit have fragmented in Indian market.
Removal of tax barrier on introduction of GST all over India same less credit will make the India
common market leading to economic scale in production.
Electronic processing of tax returns, refunds, tax payments through ―GSTNET‖ without human
intervention will reduce corruption and tax evasion
Major Benefitary of GST could be sectors like FMCG, pharmacy, consumer durable,
automobiles, warehousing, and logistics industries.
High inflationary impact would be on telecom, banking, financial services, air and road
transport, construction and development of real estate.

Benefits of GST in India
It removes all cascading taxes and the to move step towards reforming all the indirect tax
GST help the India to become national market, uniform structure help to do easy business
It removes all the restriction to do business outside the state
It helps to identify the non tax payer easily and give benefits for the tax in the form of off.
It give great benefit to the customer at the end of the supply chain
GST help the buyer in the way they need not pay the tax which are hidden
Exception under GST
Services
Post office
Aircraft in relation to air port
Transport(goods and passengers)
Other services
Education(pre-school to higher education)
Admission to (dance, sports etc.)
Impact of Good and Services among Selected Industries
Fast Mooving Consumer Goods
50% on food and beverages and 30% on cosmetics, if they have storage in warehouse they can
enjoy tax benefit but if they want to do business in other state they have to pay tax compulsory.

8 | Page

S. Vellaichamy Nadar College, Madurai

Vol. 5

Special Issue 2

March 2018

ISSN: 2321- 4643

Food Industry
A large portion of consumer spend more amount for this food here mostly lower income people
will be affected badly so it is better to keep lower o0% GST for this industry.
Information Technology
For It industry GST neither was nor fixed proportionate it has two components. If the software
is being transferred through electrical medium it comes under goods, if it is transferred through
media or any other tangible goods the GST is 27%.
Manufacturer, Retailer and Distributor:
GST acts as a boost competitiveness among the manufacturing sector which decreased the
spending more amount for the infrastructure, not only GDT but the multiple tax has also increased
more amount spending for administrative cost for both manufacturing and distributor, GST made
the strong growth for this sector.
Logistic
In the countries like India the economic background is sector, the organized and mature sector
has the power ―make in India‖ it is an initiative of Indian government.
E-Commerce
In India e-commerce industry shows the fastest growth ,the GST also help for their growth but
their long term effectiveness was interesting because the GST law says about the collection at source
(TCS) mechanism, for this industry was not too happy, now the current rate of TCs is 10%.
Textile
They are providing more employment opportunity for both skilled and semi skilled workers,
they are giving 10% export as their total annual export after GST implementation their growth will
be continued but the cotton textile industry affected badly which was chosen as route by small
industry.
Real estate
The real-estate plays an important role in growth of Indian economy, the GST can‘t give full
access to the industry because it depends fully on tax payment but can enjoy sub benifitial from
GST.
Agriculture
This industry plays an important role to increase GDP, this sector gives 10% of GDP, and the
main problem of this industry is transportation because they have to carry the goods all over the
Stateline but the GDP implementation will solve this problem.
Freelance
This is still at the beginning stage as they have strict rules, after GST implication it become easy
for them to pay tax on online. They will come under the service provider.
Automobile
This industry is providing large number of vehicles annually and more people buy the fuel, this
industry have to pay more tax like road tax etc.., but after the GST implication it was reduced.
Pharma
Overall the GST gives huge benefits to this industry as they have made it affordable by all the
people to buy the healthcare product and medicine.
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Impact on Small Enterprises
Small scale enterprises plays main role in the growth of Industries plays main role in the growth
of in the Indian economy .this industries generate huge employment among the Indian people this
help to remove the unemployment issues in the developing countries like India.
Removal of multiple valuation will create simplification
Help to improve the cash flow
GST is a simpler foe small scale industries
Reduction in tax rate
It is uniform among all the state
Conclusion
From the above study of GST implementation, it is clear that it give more relaxation for the
producer and the consumer by the removal of paying more tax into a single tax called GST, this
made the India as one nation and one market .the people are don‘t known about the GST so the
government should arrange for some common class about the GST and how to deal with GST in
their business, it help them to go easer with this GST.
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Abstract
The Insolvency and Bankruptcy Code, 2016 is considered to be the biggest economic reform introduced in India to
play a significant role in limiting the risks of credit. A person is said to have become “insolvent” when he becomes
incapable of recompensing his debts in the ordinary course of business, or he becomes incapable of disbursing his debts as
they become due, whether or not, he has committed an act of insolvency.
The Insolvency and Bankruptcy Code, 2016 (IBC) was passed by the Parliament on 11 May 2016, received
Presidential assent on 28 May 2016. The Code is based upon the recommendations of the Bankruptcy Law Reform
Committee to provide for a single Code to resolve insolvency for all companies, limited liability, partnership firms and
individuals. Large no of cases have been filed under the court, which came into force last year and there have been certain
insistences, of alleged complaints against entities involved in the insolvency process. Topics to be covered in these articles
are issues related to Reliance Communication, JP Associates, Reliance Naval, Unitech and its impact of IBC on Banking
and Financial Sector.

Introduction
The Insolvency and Bankruptcy Code, 2016 is considered to be the biggest economic reform
introduced in India to play a significant role in limiting the risks of credit. A person is said to have
become ―insolvent‖ when he becomes incapable of recompensing his debts in the ordinary course of
business, or he becomes incapable of disbursing his debts as they become due, whether or not, he
has committed an act of insolvency.
The Insolvency and Bankruptcy Code, 2016 (IBC) was passed by the Parliament on 11 May 2016,
received Presidential assent on 28 May 2016. The Code is based upon the recommendations of the
Bankruptcy Law Reform Committee to provide for a single Code to resolve insolvency for all
companies, limited liability, partnership firms and individuals. Large no of cases have been filed
under the court, which came into force last year and there have been certain insistences, of alleged
complaints against entities involved in the insolvency process. Topics to be covered in these articles
are issues related to Reliance Communication, JP Associates, Reliance Naval, Unitech and its impact
of IBC on Banking and Financial Sector.
Case: 1
Reliance Communication
China Development Bank (CDB) files insolvency case against Reliance Communication (RCom). Trouble is for debt –ridden R-Com with CBD. File an insolvency case against the telecom
company.
R-Com which is under a Rs. 45,000 Crore debt owes about Rs.7,500 Crore to CDB. With interest,
this increases for about Rs. 9000 Crore. CDB is the first lender to file insolvency proceedings
against R-Com headed by billionaire Anil Ambani.
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Big TV which is belongs to Reliance Communication has been decided to sale out. Pantel
Technologies, Vikon Media & technologies has been decided to buy the Big TV.
This is the 4th cases against the Reliance Communication. Tech-Mahindra, Ericsson and Manipal
Technologies Ltd had already filed a case on Reliance Communication.
Fortuna, a Public Relations firm it is the 5 th firm to files the insolvency proceedings after the
unprofitable mobile phone operator failed to pay its dues. Fortuna placed a request with the
National Company Law Tribunal to recover his dues worth Rs 43 lakh which owned by R.Com.
Case: 2
Reliance Naval
Reliance Naval formally known as Defence and Engineering, one of the leading manufacture
and suppliers of advanced weapon platforms, equipments and ships.
Industrial Finance Corporation of India (IFCI) Ltd has filed an insolvency petition against
Reliance Naval and Engineering Ltd owes about Rs.60 crore to the firm.
Nearly 25 secured lenders have also requested IFCI to settle the matter outside the court. Earlier
this year, Reliance Naval exited the corporate debt restructuring process initiated by its lenders
led by IDBI Bank.
PIPAVAV Marine and Off-shore ltd taken over by Anil Ambani‘s reliance group and later on
rechristened as reliance marine and off-shore.
Reliance Naval is a guarantor for Reliance marine and off-shore. Reliance off-shore is a
borrower.
Case: 3
JP Associates
Jaypee Infratec of Jeya Prakash of Jeya Prakash Associates (JP Associates.
JP Associates is real estate firm.
There are 32,000 Home buyers who have booked. They have been paying the amounts in
installments.
32,000 home buyers have not received their flat from JP Associates. NCLT's insolvency
proceedings against Jaypee Infratech.
JP Associates Directors and group members are asked to not sale out their individual assets and
they must not have any exchange with any other company.
The Supreme Court asked the real estate firm Jaypee to deposit Rs. 2000 crore before October to
protect the home buyer‘s interest.
The JP associates paid Rs. 275 crore in the court.
Regarding this details the JP Associates want to open a website within a week. In that the details
of home buyers, problems, return of amount date details must be mentioned in that.
Case: 4
Unitech
Once upon a time, Unitech was a 2nd largest reral estate in India
Reality Mugal-Power Brand, Super Brand are the nick name for Unitech.
Its head quarter was in Delhi.
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In 1972 it was named as Unitech Technical Consultant Pvt Ltd, Delt with research on soil
resources. In 1974, this company was entered into engineering contract.
In 1986, only it came into real estate business. It was a big giant in real estate in the 2000.
In 2009, Unitech was entered into Telecom business with Telenor( Unitech+Telenor=Uninor).
Due to poor unexpected political and other environment, Uninor came to an end.
The NCLT dismissed the board of Unitech and directed the ministry of corporate affairs (MCA)
to nominate 10 directors to the board.
The central government‘s plea to take control of the real estate firm.
There 20,000 home buyers, 51,000 investors for an amount Rs.7800 crore. The Unitech want to
give Rs. 723 crore to them. This will come under the control of the government.
Before 10 years the Satyam Company is control by the government due to insolvency case and
its handover to Mahindra Company.
Impact of IBC on Banking and Financial Sector
It is Ironical that while the 2017, fordes India List says that to combine the net worth of India‘s
100 wealthiest stood at dollar 4.79 billion, top companies are unable to repay and make timely
interest payment.
RBI have instructed the banks to collect an amount Rs.1.60 lakhs crore from other 23 companies.
There are 4 companies such as Anrak Aluminium, Sona Enterprises, JP Associates, jayaswal
Neco Industries and JP Associates are ready to repay the debts dues.
Therefore remaining 19 companies are under IBC action.
According to the Insolvency and Bankruptcy code, banks have the priority against the other
creditors in the case of insolvency.
50,000 crore is a Non Performing Assets (NPA) of IDBI Bank and the employees have been
denied for salary hike.
Since 2012, due to its NPA. The Finance Minister reported that 2.11 lakhs crore reinvest in banks
due to NPA.
18,000 crore project named 'Indradhanush 2.0' Scheme to recapitalization of public sector
lenders.
Conclusion
The critical analysis of Insolvency and Bankruptcy Code, 2016 is the key parts of the Code and
its likely impact on the Indian debt market. With regard to Non Performing Assets (NPA), in public
sector bank, 23 companies have been identified under IBC action. 10 lakh crore is the NPA and
distressed asset in banks. In this 2.50 lakhs crore have to be collected only from 12 companies. Out of
these 12 companies banks have filled a case against 11 companies.
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Abstract
India is the second largest population in the world and the country of largely diversified Sustainable development is
the primary objective of the Government. Real India lives in rural areas, hence development of rural areas is an inevitable
to make sustainable development in the country. Financial access is an imperative endeavour to improve self-sustainability
with rural people. Financial literacy is the root to financial access. The Self-help groups (SHG) are the major player at the
grass root level to inculcate saving and banking habits among the rural poor. The SHG bank linkage model was initiated
with the motive of connecting the SHG members with the formal financial institutions and availing of credit for
productive purposes. The SHG-Bank linkage programme has grown from 500 SHG’s (1992) to 7.3 million up to March
2015 SHG beneficiaries (SMFI Report of NABARD). The Self Help Groups promotes entrepreneurship among the rural
poor to combat their poverty and generate self-employment. The level of effective credit utilization among self-help groups
has been flourished their life through enterprise promotion and self-reliant by their own earnings. In the days of
globalisation, basic financial literacy of SHG is a crucial to ensure efficient and effective utilization of credit. Efficient
utilization of credit makes SHG’s in to prominent enterprise development. Non-Performing asset with SHG is raising
alarm in current days, due to their improper credit utilization. This paper tries to make an attempt to carving out the
measures to improve the level of financial literacy among SHG members, as a outcome they can play a vibrant role in
increasing the income, standard of living and quality of life for the rural women.
Keywords: SHG entrepreneur, SHG Enterprise, Self-help group, financial literacy, micro credit

Introduction
India lives in its villages and rural people should get adequate access to financial resources is a
key to sustainable development. Financial access is an imperative endeavour to improve selfsustainability with rural people. Financial literacy is the vitality to financial access. The Self Help
Groups (SHGs) intends to pool of poor women to find ways and means to combat their family
poverty and their own empowerment. SHG‘s inculcate saving and banking habits among the rural
poor and availing of credit for productive purposes. In the era of Globalization and technological
advancement, basic financial literacy of SHG is a crucial to ensure efficient and effective utilization
of credit. Efficient utilization of credit makes SHG‘s in to prominent enterprise development.
Self Help Groups (SHGs) is a small voluntary association of poor people, and preferably come
from the same socio-economic background. They are voluntarily coming together to save a small
amount regularly, mutually agreeing to contribute a common fund and to meet their emergency
needs on mutual help basis. The loan amounts are small, frequent for short duration and mainly for
conventional purposes. The programme‘s main aim was to improve access of the rural poor to the
formal credit system in a cost effective and sustainable manner by making use of SHGs (Shylendra
2008). Self-help Groups in rural areas also take a major step forward in creating and promoting rural
entrepreneurship.
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